Managing Student Finances

Managing finances can be tricky for young adults. Learning how to manage
your finances early on is an important part of financial education for students
and will guide you on a path to a healthy financial future.

OPEN A BANK ACCOUNT
This may seem obvious but start off by
opening a checking and savings account.

CREATE A BUDGET
Creating and following a realistic budget
helps you avoid making purchases you
can't afford, missing payments, or
defaulting on your loans.

SPEND RESPONSIBLY
Small purchases, barista coffee, and
trinkets, can really add up. Try to
minimize or reduce this type of
spending and you will save more
money than you think.

SET FINANCIAL GOALS
Setting financial goals is a smart choice
and can be very rewarding. To set
financial goals, first define what your
goals are. Write them down and set
milestones along the way to help you
achieve them. Prioritize your goals and
put together a plan of action. When
unplanned expenses occur, adjust your
plan accordingly but stay on it! Just
remember to be realistic when setting
financial goals. You want to set a goal
that is reasonably attainable.

MANAGING STUDENT FINANCES

PAY YOURSELF FIRST
Making money – and spending it – can feel very
rewarding. However, saving can help you reach
many of your financial goals.
From every paycheck, automatically deposit a
set amount of money into your "emergency
fund account" and your "regular savings
account."
Starting small is okay; you can always
increase the amount in the future.
Consistency is the key to developing a
successful saving habit.
After paying your monthly bills, consider
putting any extra money in your savings
account immediately rather than waiting
until the end of the month to see what is left
over.
Good saving habits will prevent you from
spending your extra cash on unnecessary
purchases that can interfere with meeting your
financial goals.
TIP: When you save money, remember to do so
in an interest earning account.

Develop a filing system for bills,
receipts, loan statements, and
other financial records.
Compare costs before
purchasing items, products, and
services. Steer clear of impulse
buys.
Don't shop for groceries on an
empty stomach.
Before you make a purchase,
always ask if there is a student
discount.
Don't bounce checks. You will
typically be charged a $20-$30
fee by your bank.
Avoid eating out regularly.
Pay your bills on time.
Save for large purchases rather
than buying them on credit.

Create an emergency fund for
unexpected expenses.

